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Follow along online:

On November 12, 2019, Neel Kashkari 

will join CROWE at UW-Madison for a 

public lecture. The third annual 

CROWE fall seminar will take place 

in Grainger Hall on the UW-Madison 

campus. Kashkari has served as the 

President of the Federal Reserve 

Bank of Minneapolis since 2016 and 

previously worked as the Assistant 

Secretary of the Treasury for 

International Economics and Development. In his current role, he 

serves on the Federal Open Market Committee, bringing the Ninth 

District’s perspective to monetary policy discussions in Washington, 

D.C. In addition to his responsibilities as a monetary policymaker, 

Kashkari oversees all operations of the bank, including supervision 

and regulation, treasury services and payments services. He has 

also been instrumental in establishing the Opportunity & Inclusive 

Growth Institute to promote greater economic equity. 

 

The Upcoming CROWE Seminar will be open to the Madison 

business community and the general public. Free tickets are 

available online at this link.Research Summary: 

Business Dynamism in 

Wisconsin

The decline of business dynamism in the United States has garnered considerable attention in recent 

years. In a recent report, CROWE Economist Simeon Alder reviews the available data with a particular 

focus on Wisconsin’s entrepreneurial activity.  The decline in employment growth, which in turn is driven 

by a decline in the labor force participation rate, the secular aging of the population, and a drop the 

population growth rate, can account for about 70 percent of the drop in startup activity since 1977, in 

Wisconsin as well as the United States more broadly. Read the full report here. 
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CROWE honors the substantial contribution that our supporters make in advancing our understanding of the 

economy and improving economic policy in Wisconsin and beyond. We appreciate support of any amount! Those 

who are able to make an annual contribution of $5,000 or more join the Director’s Circle, and will receive 

frequent updates on our work, have access to special events, and receive special recognition for their support. 

Please contact us at croweuw@wisc.edu to learn more.

Help us Grow

Research Summary: Jobs, Skills, and the Prison-to-Work Transition

Using county-level data on prison admission, prison release, parole supervision and employment 

opportunities by industry and skill requirements, CROWE Economist Junjie Guo, CROWE Faculty Fellow 

Ananth Seshadri, and Chris Taber from the Economics Department estimate the effect of the number of 

low-skill new hires by industry at the time of prison release on recidivism in Wisconsin. The only industry 

that leads to statistically significant decreases in recidivism is construction. The estimate suggests that 

an increase in the low-skill new hires by the construction industry equivalent to 0.01 percent of a 

county’s working-age population (for an average county like Manitowoc with a working-age population 

of about 50,000, this means 5 more low-skill new hires by the construction industry) would reduce 

recidivism by about 1 percent. This finding suggests that placing former prisoners into construction jobs 

could considerably reduce their recidivism rates. We document the occupations in which low skilled 

workers in the construction industry are employed and the skills they might need. Boosting these skills 

would presumably increase the odds of obtaining these types of jobs ultimately lowering recidivism 

rates. Another implication for future criminal justice reform is that relaxing mobility restrictions for 

individuals on parole supervision may reduce recidivism. This is particularly important for jurisdictions 

without sufficient low-skill construction job opportunities. Read the full report here.
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Event Recap- Seminar with James Bullard

CROWE hosted James Bullard, President of the Federal Reserve Bank of St. Louis, on March 28, 2019. A 

crowd of community members, students, and faculty packed the Dejope Residence Hall on campus for 

the public seminar. President James Bullard presented his recent working paper, “Optimal Monetary 

Policy for the Masses” which examines whether monetary policy can be conducted in a way that 

benefits all households even in a world with substantial income, financial wealth and consumption 

inequality. In the paper, nominal GDP targeting constitutes “optimal monetary policy for the masses,” 

according to Bullard.

https://crowe.wisc.edu/jobs-skills-and-the-prison-to-work-transition/

